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Dated Fund SFDR Article 9

OBLIG IMPACT 
2029

Fund managers PERGAM : 

Conseil ESG : Philippe Hottinguer gestion

Legal form : SICAV UCITS V under French Law

Inception : 28/06/2024 

Code ISIN : 

• I Share  :  FR001400P3W4

• R Share : FR001400P3V6 

Net Asset Value :

• I Share  : 

• R Share :

Bloomberg ticker : PEOBIMI FP / PEOBIMR FP 

Classification : Diversified Euro Bonds

SFDR : Article 9

Base currency: EUR

Valuation: Daily

▪ Dated « Buy and Watch » 2029
▪ Investment strategy: SFDR Article 9 fund supporting

sustainable financing with environmental and societal
considerations at the core of the investment process

▪ Recommended Investment Horizon : 5 years

Risk & Rewardprofile-SRI

Lowest Risk Highest risk

2 3 4 5 61 7

Potentially higher yieldsPotentially lower yields

Characteristics

Key figures

Investment strategy

Informations administratives
Custodian : ODDO BHF

Management Company : PERGAM

Subscription/ Redemption cutoff : 12h

Subscription / Redemption settlement: J+2

Fees
Subscription fees: 2% max.

Redemption fees: 0%

Management fees: 

• I Share: 0,6% 

• R Share : 1,2%

Contact

investors@pergam.net

Comment

Mettre en place les liaisons

Performances – I Share

Our approachto sustainability

Alexandre 
FERCI

Aymeric
DIDAY

Art. 9

Green 
bonds

Social 
bonds

Sustainable
bonds

SFDR
Article 9 

Responsible/
ethical

management

Four
Pillars

A sustainable global universe :

Environmental Social

Societal Governance

After seven consecutive months of gains, the fund declined by 0.34% over the period.

The month was marked by a tightening in credit spreads, with the Xover compressing from 266 to 
256 and the Main from 54.75 to 52.8.

At the same time, the French 5-year yield edged up from 2.72% to 2.735%, while the German 5-
year rose from 2.23% to 2.29%.

Equity-market tensions throughout the month led us to maintain a cautious stance within the fund.

As a result, we primarily strengthened positions in Investment Grade names, such as Inmobiliaria 
Colonial (BBB+).

The fixed-income market will now turn its attention to the upcoming Federal Reserve decision on 
December 10th, with expectations pointing to a 25-bp rate cut.
This would bring the institution’s policy rate down to 3.75%.

In sympathy with the world’s largest bond market, European rates could also decline—providing a 
potential tailwind for fund performance.

In 2021, La Poste became the first state-owned company to adopt the status of a Société à 
Mission. Under this framework, the group committed to promoting regional cohesion, social 
inclusion, ethical digital practices and the environmental transition, as part of its strategic plan “La 
Poste 2030, committed to you.”

The green bond verte La Poste, 1.45% 30/11/2028, issued in 2018 with a ten-year maturity and a 
1.45% coupon, was the group’s first green bond. As of the end of October 2020, the €500 million 
raised had been fully allocated: 11 projects financed, with the vast majority directed toward green 
buildings (71.3% of proceeds), followed by clean transportation (28.6%) and renewable energy 
(0.1%). Projects are mainly located in France (48%) and in Germany/Austria/Switzerland (18%), 
with the remainder spread across other European countries. One of the flagship projects financed 
is La Poste du Louvre, for a total amount of €133.3 million, which achieved HQE Excellent, BREEAM 
Very Good and LEED Gold certifications.

Sustainability-
linked bonds

ICMA 
Standards 

Net Asset Value(I/R Share) :

Assets under management :

Date of last NAV : 
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PERGAM Oblig 2029

108,02/ 107,09 €

52,83 M €

108,02 €

107,09 €

Monthly Factsheet: November 2025

28/11/2025

Agathe
DER BAGHDASSERIAN

mailto:laurent@pergam.net
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Dated Fund SFDR Article 9

OBLIG IMPACT 
2029

Geographic Breakdown Sector breakdown
As a percentage of equities As a percentage of equities

Allocation

Breakdown by maturity

En pourcentage de l’actif net

Top Holdings

Main contributors

Breakdown by credit rating

Portfolio Analysis

As a percentage of equities

Mesures des risques

As a percentage of equities

1st lien; 1%

Jr Subordinated; 
11%

Secured; 10%

Sr 
Unsecured; 

70%

Subordinated; 7%

Sr Preferred; 1%
1st lien

Jr Subordinated

Secured

Sr Unsecured

Subordinated

Sr Preferred

Company Sector Country Weight

ELECTRICITE DE France SA Utilities France 4,1%

TDC NET AS Communications Danemark 3,0%

STELLANTIS NV Consumer, Cyclical Netherland 3,0%

SOCIETE GENERALE Banks France 2,9%

STORA ENSO OYJ Industrial Finland 2,8%
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Weight Contrib. Weight Contrib.

ZF EUROPE FINANCE BV 1,0% 0,02% CITYCON OYJ 1,4% -0,25%

TDC NET AS 3,0% 0,01% INEOS QUATTRO FINANCE 2 1,8% -0,17%

GOLDSTORY SASU 1,6% 0,01% ERAMET 1,8% -0,11%

Ratios Compartiment

Yield (%) 4,30

Duration 2,8

Fund Mean Rating BBB

Investment Grade 74%

High Yield 26%

Monthly Factsheet: November 2025
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Dated Fund SFDR Article 9

OBLIG IMPACT 
2029

11%

51%

37%

Renewable energies (SDG 7)

Responsible consumption (SDG 12)

Climate change (SDG 13)

Does not contribute

OI 29 Benchmark

ESG  68/100  60/100

Environnemental  71/100  53/100

Social  64/100  56/100

Societal  81/100  73/100

Governance  56/100  58/100

Fund ESG rating ESG rating breakdown

ESG Analysis

Top ESG ratings Thematic exposure

Key ESG indicators for the fund

* Indice de comparaison : Bloomberg Euro Aggregate 5/7 ans (LEC5TREU)

*

Direct contributions to the SDGs

69% 72% 100% 100%

92%99%100%82%100%

99%

99%

Indirect contributions to the SDGs

*
Rapport mensuel : novembre 2025

ESG

Environnemental

SocialSocietal

Governance

OI 29 Benchmark 0%

20%

40%

60%

A+ A B+ B C

OI 29 Benchmark

Bond Topics Weight

EDENRED SE Energy efficiency 1,6% 87,2 A+

CAIXABANK SA Energy production 1,0% 86,6 A+

CLARIANE SE Social 1,7% 81,1 A+

SOCIETE GENERALE Energy efficiency 2,9% 81,0 A+

BAYERISCHE LANDESBANK Energy production 1,1% 79,9 A+

**ESG ratings are carried out internally by PH Gestion using a proprietary tool

ESG Rating** Thématiques de la transition Poids

Energy production 20,5%

Innovative technologies 17,8%

Energy efficiency 43,8%

Circular economy 15,1%

Social 2,7%

Indicateurs OI29
Bloomberg Euro 

Aggregate 5-7
Fund coverage ratio Index coverage rate

Share of revenue eligible for Taxonomy, in % 48% 36% 63% 47%

Emissions intensity (Scope 1, 2, and 3), in TCO2 / € million in revenue1 430 1 719 92% 62%

Human rights due diligence 90% 78% 98% 100%

Responsible Purchasing Policy 97% 81% 98% 100%

Existence of a role responsible for CSR 99% 31% 92% 87%
*Calculated on the amount invested
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Dated Fund SFDR Article 9

OBLIG IMPACT 
2029

Important Information: The figures quoted refer to past performance. Past performance is not a reliable indicator of 
future results. Performance is not constant over time and is not guaranteed.
The fund may not be suitable for all investors. The risks and fees associated with investing in the fund are detailed in 
the Key Information Document (KID) and the prospectus, both of which are available for download at 
www.pergam.net. Pergam encourages all prospective investors to read these documents carefully.
The KID must be provided to investors prior to any subscription. Tax treatment depends on each investor’s individual 
circumstances and may be subject to change.

Source: Bloomberg Index Services Limited. BLOOMBERG® and the indices referenced herein (the “Indices”, and each 
such index, an “Index”) are service marks of Bloomberg Finance L.P. and its affiliates (collectively, “Bloomberg”) 
and/or of one or more third-party providers (each, a “Third-Party Provider”), and have been licensed for use by 
PERGAM SAS (the “Licensee”). To the extent a Third-Party Provider contributes intellectual property in connection with 
an Index, such third-party products, company names, and logos are trademarks or service marks and remain the 
property of the respective Third-Party Provider.

Bloomberg and its licensors, including any Third-Party Provider, own all proprietary rights in the Bloomberg Indices. 
Neither Bloomberg nor any of its licensors, including any Third-Party Provider, approves or endorses this material, 
guarantees the accuracy or completeness of the information contained herein, or makes any warranty, express or 
implied, regarding the results to be obtained from its use. To the fullest extent permitted by law, neither Bloomberg nor 
its licensors, including any Third-Party Provider, shall have any liability or responsibility for any damages or losses 
arising from the use of this material.

Rapport mensuel : novembre 2025

http://www.pergam.net/
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